
RESULTS OF THE VOLUNTARY TAKEOVER BID IN CASH, OFFER PRICE INCREASE AND REOPENING
POSSIBLY FOLLOWED BY A BUY-OUT OFFER

ORGANIZED BY

ON ALL 4,282,901 EXISTING SHARES ISSUED BY 

WHICH ARE NOT IN POSSESSION OF THE OFFEROR.
89.22% OF THE 4,282,901 SHARES WERE TENDERED TO THE OFFEROR.

THE OFFEROR WAIVES THE 95% ACCEPTANCE LEVEL CONDITION AND PROCEEDS WITH THE OFFER.
THE OFFER PRICE IS INCREASED TO EUR 3.20 AND THE ACCEPTANCE PERIOD IS REOPENED AS

FROM JULY 7, 2010.
IF THE OFFEROR ACQUIRES 95% OF THE SHARES, A BUY-OUT WILL FOLLOW AND AN 

APPLICATION WILL BE MADE WITH EURONEXT BRUSSELS TO DELIST THE SHARES.
The terms starting with a capital letter used in this notification have the same meaning as in the Prospectus, appro-
ved by the CBFA on June 1, 2010. With the exception of the reopening of the acceptance period, future dates are
given for information purposes only.
This notice constitutes a supplement to the Prospectus and has been approved by the CBFA on July 1, 2010. This
approval does not imply any assessment of the opportunity or quality of the Offer or of the situation of the Offeror
or the Trimble Group. The Offeror, represented by its board of directors, assumes responsibility for the informati-
on contained in this supplement to the Prospectus and attests that this information conforms, to the best of its
knowledge, to the reality as of July 1, 2010 and that there are no omissions liable to change its scope.
Offeror Trimble Navigation Limited, a corporation incorporated under the laws of

the State of California, 935 Stewart Drive, Sunnyvale 94085, California,
United States of America. 

Company Punch Telematix NV a public limited liability company incorporated under
Belgian law, having its registered office at Ter Waarde 4, 8900 Ieper
(Belgium), registered with the Central Enterprises Register under number
464.257.143 (RLE Ieper).

Results At the closing of the initial acceptance period of the Offer, on Friday June 25,
2010, 3,821,308 Shares (i.e. 89.22% of the 4,282,901 Shares issued by the
Company) were tendered to the Offeror. 

Satisfaction and waiver But for the acceptance level of 95%, all conditions precedent to its Offer have
been satisfied and the Offeror irrevocably waives the acceptance condition.  

Offer Price increase The Offer Price is increased to EUR 3.20, without prejudice to the
Irrevocable Undertaking given by Punch International, pursuant to which the
latter waived the right to receive the increased Offer Price.

Payment of tendered Shares Investors who have tendered their Shares as per June 25, 2010 will directly
receive the increased Offer Price of EUR 3.20 and such increased Offer Price
will be paid on July 7, 2010. Therefore, effective July 7, 2010, the Offeror will
own 3,821,308 Shares, which represent 89.22% of the 4,282,901 Shares issued
by the Company.

Mandatory reopening of the Offer As a result of the Offer Price increase, the Offer is reopened for the remai-
ning shares that have not been tendered to and purchased by the Offeror
from July 7, 2010 until and including July 23, 2010.

THE ACCEPTANCE PERIOD FOR THE REOPENING OF THE OFFER WILL LAST 
FROM WEDNESDAY JULY 7, 2010 THROUGH TO FRIDAY JULY 23, 2010 AT 4 P.M.

In order to tender the Shares to the reopened Offer, the shareholders must register their acceptance of the Offer
no later than on Friday July 23, 2010 at 4:00 p.m. (Brussels time) (i) directly with the Receiving & Paying Agent or
any agency of KBC Bank or (ii) indirectly through the broker or financial institution of the shareholder.
Consideration offered per Share EUR 3.20 in cash (see also “Tax and costs” below)
Publication of the Offer results July 29, 2010
Date of payment following August 5, 2010

Benefits to Shareholders The Offeror considers that its Offer represents an attractive opportunity to
Shareholders and is substantially above recent valuation levels.  Specifically,
the Offer represents a premium of 41.59% and 61.6% to the one and three
month average share prices, up to and including March 11, 2010, respective-
ly.

THE OFFEROR ALSO REAFFFIRMS ITS COMMITMENT TO ACQUIRE FULL CONTROL 
OF THE COMPANY IN ORDER TO PROCEED TO A BUY-OUT AND DELIST THE SHARES.

Later mandatory reopening If, as a result of this reopening of the Offer, the Offeror holds 90% of the
Shares in the Company, the Offeror will reopen the Offer and, accordingly,
the acceptance period for a period of ten business days.

Buy-out If, as a result of the Offer (be it after the reopening resulting from the Offer
Price increase or the mandatory reopening described above), the Offeror
holds at least 95% of the Shares in the Company, the Offeror reserves itself
the possibility to effect a follow-on buy-out and delist the Shares.

Conditions The Offer is now unconditional.
Tax and costs Unlike the usual past Belgian market practice, holders of Shares in the

Company accepting the Offer will have to bear the tax on stock market trans-
actions due on the sale of the Shares in their capacity as sellers (please refer
to section 4.4.9(C) of the Prospectus). Moreover, the holders of Shares will
bear all costs and expenses of financial intermediaries other than the
Receiving & Paying Agent and KBC Bank.

Prospectus, supplement,  The Prospectus, this supplement, the Acceptance Form and the
Memorandum in Reply are available on the following Internet sites
www.punchtelematix.com, www.kbcsecurities.be and www.kbc.be.
The Prospectus, this supplement, the Acceptance Form and the
Memorandum in Reply can also be obtained free of charge by simple request
to KBC Bank’s call center at telephone number 03 283 29 70.

Receiving & Paying Agent 

In collaboration with KBC BANK
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the reopening of the Offer


